[image: Image result for Muhaidib logo]
[image: /var/folders/rm/q1k08g4d641cywlcrw9wgp5c0000gn/T/com.microsoft.Word/Content.MSO/14929AC6.tmp][image: C:\Users\OB865~1.QIR\AppData\Local\Temp\Rar$DRa0.513\assets\logotypes\abdul-latif-jameel-land-masterbrand-division-logotype-english-registered\alj_land_log_eng_pos_reg.jpg]





[image: ]
[bookmark: _GoBack]Al Muhaideb and Abdul Latif Jameel Land Partner to Launch Muheel Facilities Management Company, in line with Vision 2030

· The highly experienced Muheel team combine decades of experience and insight shared by Al Muhaidib Group and Abdul Latif Jameel Land 
· The Saudi Arabian facilities management sector was estimated at SAR 110.6 billion in 2018

Jeddah, Saudi Arabia – XX February, 2019
Abdul Latif Jameel Land and Al Muhaidib Group have launched a new joint venture, “Muheel” – an Integrated Facilities Management company (IFM) in Saudi Arabia.  Headquartered in Jeddah, Muheel aims to become one of the leading IFM companies in Saudi Arabia and across the Middle East.
The partnership is an important step in Abdul Latif Jameel Land and Al Muhaidib Group in building a strong growth presence in a multi-billion Riyal industry. This move is aligned with one of the core goals of Saudi Vision 2030 to create a Thriving Economy Open for Business, enabling the growth and international competitiveness of the national economy.
The partnership also reflects Abdul Latif Jameel Land’s commitment to expanding its breadth of capabilities into the facilities management sector as part of its strategy to become a leading player in the regional property and property services market.  The partnership, designed to innovate new services, builds upon the extensive 40 year IFM experience and expertise of Al Muhaidib Group and is clearly beneficial for clients with both companies sharing an unrivalled commitment to customer-service and exceptional quality in service delivery. 
Muheel supports vital economic growth industries including as oil and gas, education, aviation, healthcare, infrastructure, government as well as commercial and residential sectors, delivering exceptional IFM services across Saudi Arabia’s rapidly diversifying economy.
The 1,600 staff company led by Chief Executive Officer Jason Ruehland, provides clients with a full service one stop facilities management solution, encompassing both ‘hard’, technical services relating to the operation and maintenance of buildings, as well as ‘soft’ FM services such as cleaning, reception, security and concierge.  The portfolio will also include energy efficiency management services to reduce client costs and improve sustainability.
Essam A.K Al Muhaidib, CEO of Al Muhaidib, said: “Our combined understanding of the successful growth and diversification of Al Muhaidib Group and Abdul Latif Jameel is central to the strategy and future success of this partnership.  We are confident that Muheel represents the best of both companies in approach, and name, and I’m confident that it will quickly become synonymous with high quality service delivery in Saudi Arabia.”



Eng. Mohammed Abdul Latif Jameel, Chairman and CEO of Abdul Latif Jameel, commented: “Abdul Latif Jameel and Al Muhaidib share a commitment to delivering high quality, innovative solutions for clients. There are many players – big and small – in facilities management, but there is a demand in the market for a true one-stop, integrated solution provider.  The new venture is addressing this requirement, bringing our shared values and commitment to excellence to the facilities management sector in Saudi Arabia and beyond.”
According to recent reports released by MEFMA (The Middle East Facility Management Association), the value for Saudi Arabia’s facilities management market was estimated to be SAR 110.6 billion (US$ 29.5 bn.) in 2018, and is projected to reach SAR 216 billion (US$ 57.6 b.) in 2024.  This has created distinct and valuable opportunities for Muheel, an organization that is fully committed to meet the Saudi economy’s needs.

- Ends –
About Muheel 
Muheel Facilities Management is one of the leading integrated facilities management companies in the Kingdom of Saudi Arabia.  With over 40 years of operating experience and a 1,600 strong workforce, we deliver facilities management across a multitude of business sectors.  Muheel provides Integrated Facilities Management (IFM), which is the method of consolidating your property services under one contract and a single management team.
For more information, please visit: www.muheel.com

Al Muhaidib Group
Abdulkadir Al Muhaidib and Sons, also known as ‘Al Muhaidib’ or ‘Al Muhaidib Group’, is a limited liability company.  Founded in 1943 by the late Abdulkadir Al Muhaidib, Al Muhaidib Group is a wholly Saudi-owned investment company.  It holds a significant stake in many leading organizations in Saudi Arabia and beyond, with a focus on five core sectors:  Food, Real Estate, Building Materials, Construction and Utilities and Infrastructure.  It is also active in a variety of areas that complement these sectors. Investments are managed in partnership with various organizations in the Saudi public and private sectors, with major international corporations and with the general public through the take-up of share offerings.
For more information, please visit: www.muhaidib.com

About Abdul Latif Jameel
Abdul Latif Jameel refers broadly to distinct separate and independent legal entities whose interests encompass automotive distribution, auto parts manufacturing, financial services, renewable energy, environmental services, land and real estate development, logistics, electronics retailing and media services.  Abdul Latif Jameel positions itself as a preferred business partner primarily for inward investment into the Middle East, North Africa and Turkey (MENAT) region.  For more information, please visit: www.alj.com
Media Inquiries:
For more information, please email us at media@alj.ae or call +971 4 448 0906 (+4 GMT - Dubai, UAE). 
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