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[bookmark: _GoBack]Abdul Latif Jameel Energy’s FRV to develop energy storage projects globally

· Strategic plan includes long-term investments in the development of battery energy storage projects to consolidate a high penetration of renewables in the energy mix.

· first project collaborates with British developer Harmony Energy, supporting the development of a major new battery energy storage plant located at Holes Bay, Poole, in the South of the UK.

· The scheme will deploy a system of lithium-ion batteries, with a combined capacity of 15 MWh, connected to the Southern Electric Power distribution network, providing the capability to store energy and affording flexibility to the grid - one of the largest battery storage systems in the South of England..

Madrid, Spain: December 4, 2019.
[bookmark: _Hlk25652946]Fotowatio Renewable Ventures (FRV), part of Abdul Latif Jameel Energy and a leading global developer of renewable energy projects, announced its first utility-scale battery project as a part of the Company’s long-term investing plan to develop energy storage projects globally.
The strategic development plan includes investments in energy storage technology projects, including commercial scale battery technology, one that plays a central market role to consolidate a higher penetration of renewables into the global energy mix.
This first project will be delivered in the United Kingdom at Holes Bay, Poole, Dorset, in collaboration with the British developer Harmony Energy, which builds, owns and operates renewable energy assets across the UK.  
The Holes Bay scheme will be comprised of a lithium-ion battery array, with a total capacity of 15 MWh, and it will be connected to the Southern Electric Power distribution network, providing the capability to store energy from renewable sources and afford peak-time flexibility to the UK National Grid.
The Project will be a first-of-a-kind development in the UK and Europe, utilizing cutting-edge control and storage technologies.  Construction will start in January 2020, with commissioning expected by April 2020, for what will be one of the largest battery storage systems in the South of England.
The UK has been a pioneer deploying these systems in a competitive and open market, creating perfect conditions for integrators, developers and investors to embrace the benefits of incorporating these clean technologies into the energy mix.  FRV believes investing in low-carbon initiatives in the United Kingdom is essential to support the Country´s ambitious 2030/50 decarbonization targets and believes battery energy storage will provide the capacity and flexibility the National Grid needs.
Harmony Energy, with the backing of FRV, has also conditionally pre-qualified 300 MW of new battery energy storage systems in the UK Capacity Market, with this pre-qualified capacity making up 16% of the total 1.8 GW battery energy capacity.
Felipe Hernández, , Managing Director Engineering and Asset Management of FRV , states that "FRV is already collaborating with governments, regulators, and partners around the world to lay the foundations for a new energy model.  Energy storage plays a central and critical role to fully realize the power of renewable energy, and FRV acknowledges the value of this technology as a key element to achieve a decarbonized society.  The Holes Bay project will be the first in a strategic energy storage pipeline to be launched both globally and within the UK.  We are pleased to join efforts together with Harmony Energy, demonstrating the economic and technical feasibility of the battery energy storage system.”
Peter Kavanagh, CEO of Harmony Energy, highlights that “This is a hugely significant project for the Company, because it is the first in a large pipeline of utility-scale battery storage plants for Harmony in the UK.  We’re looking forward to working with FRV to bring it forward in the new year.  Wind and solar projects remain key, but battery storage is the missing link in the UK’s renewable energy strategy, both in terms of controlling grid frequency and providing backup during periods of peak demand and supply.  We have over 500 MW of battery energy storage assets construction-ready and with the backing of FRV, we have also qualified 300 MW of new battery energy storage systems into the UK’s capacity market.  It’s a critical time for battery energy storage in the UK and we are pleased to be at the forefront of development”
Fady Jameel, Deputy President and Vice Chairman, Abdul Latif Jameel International further commented: “Abdul Latif Jameel Energy, through our pioneering renewables operation, FRV, continues to democratize access to a sustainable energy future through innovation and strategic partnerships developing the economic viability of renewables to be accessible by all and contribute tio the decarbonization of society and arresting the impacts of climate change.  We are proud to partner with Harmony Energy and be part of the ground-breaking development of the UK’s strategic sustainable energy program.”


- Ends -
About Abdul Latif Jameel Energy 
Abdul Latif Jameel Energy was formed in 2012, and today is a leading, independent power producer, and a premier service provider of operations and maintenance in the renewable energy sector, with interests in 16 countries worldwide with capabilities in renewable energy including solar photovoltaic, wind and environmental solutions including desalination, water and waste water treatment. For more information, please visit:  www.alj.com/energy 
About FRV
FRV is a leading global renewable development company in markets including Australia, Asia, the Middle East, Africa, Europe and Latin America.  Leveraging its proven experience and expertise in the industry, FRV has built a business model that combines ownership of a diversified portfolio of clean power generation assets in our key markets, seeking long-term operational and financial optimization, with an increased focus in customer needs arising as a result of the power sector transformation.  To this end, in the next 5 years the company expects an investment of over USD 5 billion in fixed assets with the goal of increasing by five-fold the total installed capacity, going from 1.3 GW in 2019 to 7.5 GW in 2024.  For more information, please visit:  www.frv.com
About Harmony Energy
Harmony Energy develops, builds, owns and operates wind, solar and battery energy storage assets across the UK. Founded in 2010, it is one of the UK’s leading independent developers of battery storage plants in the UK, playing an integral part in the creation of a sustainable renewable energy system.  Harmony has over 500MW of battery energy storage assets construction-ready with another 200MW in planning, has built and currently operates 14 wind power sites in the UK, and has approximately 280MW of solar power assets currently in development.  Combining technical expertise with a proven track record of delivering assets across multiple technologies, Harmony is backed by some of the world’s largest infrastructure investors including Universities Superannuation Scheme (USS).  For more information please visit www.harmonyenergy.co.uk

© ALJ Global Energy DMCC.  All rights fully reserved.  The FRV name and logotype and the Abdul Latif Jameel name, and the Abdul Latif Jameel logotype and pentagon-shaped graphic are trademarks, or registered trademarks of Abdul Latif Jameel IPR Company Limited. 
The term “Abdul Latif Jameel” refers broadly to several distinct, separate and independent legal entities. Abdul Latif Jameel is not itself a corporate entity, association or conglomerate run by an overarching parent company but merely refers to a group of distinct and wholly separate legal entities that are collectively referred to as Abdul Latif Jameel. Abdul Latif Jameel is not a corporate group as defined in section 1161(5) of the Companies Act 2006. 
This document may contain forward-looking statements.  Forward-looking statements are statements regarding matters other than historical fact, such as future results, events, activities, developments or circumstances or the beliefs, plans or expectations of Abdul Latif Jameel entities or their respective managements.  Forward-looking statements often can be identified by the use of words such as ‘expect’, ‘project’, ‘anticipate’, ‘plan’, ‘estimate’, ‘believe’, ‘predict’, ‘intend’, ‘potential’, ‘possible’, ‘probable’, ‘likely’, ‘forecast’, ‘guidance’, ‘outlook’, ‘goal’, ‘target’, ‘may’, ‘will’, ‘should’ or ‘could’ or other similar terms or phrases.  However, the absence of such words does not mean that a particular statement is not forward looking. 
Forward-looking statements are based on expectations and assumptions at the time of such statements and are subject to numerous risks and uncertainties, many of which are outside the control of Abdul Latif Jameel entities.  Should any of such expectations or assumptions prove incorrect, or should any of such risks or uncertainties materialize, actual future results, events, activities, developments or circumstances may differ materially from those expressed in or implied by forward-looking statements.  
Further, any forward-looking statement speaks only as of the date on which it is made, and Abdul Latif Jameel does not assume, and hereby disclaims, any obligation to correct or update any forward-looking statement, whether as a result of new information, future events or otherwise. All forward-looking statements made by Abdul Latif Jameel, or by any person on behalf of any of them, whether communicated in writing, electronically or orally, are qualified in their entirety by the foregoing cautionary statements.
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